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FUND OBJECTIVE

The Norrenberger Islamic Fund aims to provide Shariah compliant minded investors with liquidity and competitive returns
by investing in Shariah compliant instruments of good investment grade.

RISK PROFILE
Conservative Moderate.ly Moderate Moderat.ely Aggressive
conservative Aggressive

MARKET COMMENTARY

In the fixed income space, we have seen an increase in bonds’ and treasury bills’ yields. At the bond auction in the month of
May, FGN 2025s, 2032s, and 42s closed at 10.00% , 12.45% and 13.00% respectively. In the Sukuk bond space, a handful of
interest and trades were recorded in the market with most interest recorded in the 2031 Sukuk bonds. In the funds
management industry, Shariah complaint funds total NAV decreased marginally by -0.22% from Na8.47 Billion in April 2022 to
MNa18.43 in May 2022.

During the month of May, MPC increased MPR to 13.00% this led to the increase of yields in the Fixed income space.

MARKET INDICATORS
Inflation —16.82%
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: end of April stood at increased the MPR by 150bps to recorded an annual growth
16.82% from 15.92% in 8.482b 13.00% at the last MPC
$30.402Dbn 3- rate of 3.11 % for Q1 2022

March

FUND FACT ASSET ALLOCATION

Base Currency Naira

Status of Fund Open Ended

Nature of Fund Fixed Income Biased
Initial Investment N5, 000.00
Additional Investment N1,000.00

Fund Size N-316.70m
Management Fee 1.50% p.a.

» Sukuk = Murabaha = ljarah = Cash & Cash Equivalents

FUND PERFORMANCE
YIELD VS BENCHMARK

10.45% Fixed term
investment 0.00% 0% - 70%

Murabaha 1.96% 0% - 50%

SECURITIES CURRENT ALLOCATION TARGET ALLOCATION

ljarah 11.86% 0% - 50%
Musharaka 0.00% 0% - 0%

AVERAGE YIELD BENCHMARK FUND MATU RITY PROFILE

The Funds average yield was 8.64% for the month of May.

Despite underperforming the set benchmark by 1.81%, the <iYear M 2.37%
Fund continues to feature amongst the top performing
sharia compliant Funds in the industry. The fund manager
will continue to strive to deliver optimal returns on the >3 Years HE,. /6. £, %0

portfolio.

1-3 Years I  51.09%
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Disclaimer: Whilst proper and reasonable care has been taken in preparation and accuracy of the facts and figures presented in this report, no responsibility or liability is accepted by Norrenberger Financial Group or its employees for any error, :
omission or opinion expressed herein. This report is not an investment research or a research recommendation and should not be regarded as such. The information provided herein is by no means intended to provide sufficient basison whichto |
make an investment decision. -
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